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Abstract

In this document, we describe our product concept, enabling both individuals 

and legal entities to familiarize themselves with the concept, the course of its 

implementation, investment planning and distribution, the process and the 

final developed product. No additional software or specialized knowledge is 

needed to review the document.

The final product can be used just after developing. Use requires no special skills 

or equipment, except for a personal computer or a smartphone. The product 

shall be available for an unlimited time and to people of all ages, genders and 

ethnicities.
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The product proposed in the document is an exceptional result of long-term 

analysis and market research, carried out by surveying social network users and 

observing their behavior and needs.

A new, full-rate product will be created in the process. Although all the factors 

and indicators have long indicated an increasing demand for this type of 

product, it has not yet appeared on the market.

The product will be intangible. It will be an interactive, ever-developing and 

improving mobile-based platform – a full ecosystem powered by user activity. 

The product will be created using blockchain technology, as this will guarantee 

data protection, speedy operations and system sustainability. As with any 

product creation and bringing it to market will require certain investments and 

time input. Since we do not have the option to draw heavily on existing and 

time-tested projects in building our platform or in gaining knowledge on how 

to build some of the more complicated parts, time will be a very important 

factor in the production process. As we create everything from zero, we must 

fully analyze, model and project each situation, module and behavior instances 

of the future product ecosystem. The product must be more than safe. We aim 

making it a safe platform for data sharing, processing and storage. Further 

important factors include the speed and untraceability of transactions. 

Achieving perfection in this area will require a significant amount of time. 

Therefore, creating the final, fully tested and user-ready product will demand a 

huge-time investment.

Information and knowledge have been collected both from public sources and 

from our partners, who have supported us and provided access to their 

information and know-how.

Introduction1



Furthermore, in order to create such a revolutionary and unique product will 

equire considerable financial resources. The specification, distribution and use 

of these resources will be discussed in more detail in other parts of the 

document. The main part is that the process of creating the product will require 

a team of highly professionals specializing in various domains, especially 

blockchain, as it create a fully functional, interactive and constantly developing 

mobile/internet-based product from draft.

The current team of professional entrepreneurs, gamers, social networking 

experts, computer system and finance management experts and consultants 

have analyzed the market, completed a massive research project and created a 

vision how the final product will look like, specifying the ways in which it will be 

unique and socially necessary revolutionary product that will become 

prominent in all corners of the world and immensely popular amongst social 

media users. 

Even though the whole concept of the product directly relates to entertainment 

and financial profit while having fun, the versatility of the product will create 

new and additional opportunities for both information sharing and 

communication. It will also change the accepted notion of what a social 

network is.

In the following section, the idea of the product and the look of the result will be 

presented. However, as mentioned above, since it is a constantly improving and 

developing, semi-autonomous ecosystem, the full range of the product‘s 

capabilities can only be evaluated after it has been built and launched with full 

functionality. 



How Challbox sees the future? Nowadays a constantly growing need for people 

to prove that they are better, faster or superior in some way, which leads to 

competition among each other. Almost each day, on various social channels, we 

see people challenging each other to some momentous tasks. This attracts a lot 

of attention, both from people who are curious to watch and those who wish to 

do it better. 

We also recognize that no unified, global platform offering a medium for both 

groups yet exist in the world. This platform would offer not only new tasks and 

challenges, but also register new significant records achieved using human 

ingenuity, courage and other physical or mental skills.

Therefore, upon recognizing not only the demand for a unified system, but also 

the opportunities for financial profit for both groups, i.e., challenge participants 

and the audience; the Challbox team is creating a new and revolutionary 

platform, which will be unique and singularly oriented social network with many 

additional features and options that are unusual but very necessary.

The platform is made for private use; however, it is strongly oriented toward 

individuals and business entities. Any worldwide brand could noticeably 

increase its brand awareness on the platform at a relatively small cost, while 

producing especially original ad campaigns and successfully reaching their 

targeted social groups by age, ethnicity and other characteristics.

The Challbox platform will provide tangible benefits for its main inspirators and 

users. Everyone agrees that watching people performing challenges is an 

exciting way to pass the time. What if we bring this type of entertainment 

together with peoples’ inherent wish to argue and prove themselves? The 

platform offers an opportunity to participate in a betting game and win aluable 

prizes (which can be sold to Challbox immediately in exchange for actual money 

that is transferred into the user’s bank account). 

Our mission and vision1.1.



The other type of person – the type who craves constant competition – will have 

unique opportunity to sign up for ever new challenges. Completing those 

successfully will bring considerable popularity as well as actual rewards and 

various prizes.

By conceptual calculations Challbox estimated that, under consistently evolving 

circumstances a daily active platform user of either groups with a little efforts 

should earn significant amount of income. So, an opportunity to make money 

while having fun instead of working... Is that not the dream of every young 

person? 

Challbox understands that and states – enough with the dreams, it is time to act 

– and you will not need to work a day in your life.

Challbox is a socially focused platform. First of all, it is an entertainment 

platform, bringing together people of various ages who prefer to watch real 

things and events rather than a TV series. Challbox does not hold any prejudice 

toward any TV series. However, we believe that if there is an investment, there 

also must be a return. Therefore, our platform is oriented toward profitable 

entertainment.

As with any practice, profit does not come out of nowhere. It requires lots of 

effort, the right attitude and a little bit of luck. The challenges delivered on our 

platform, or rather doing the completion of those challenges, are evaluated with 

a certain number of Challbox points. Upon the successful completion of a task, 

the predetermined total of points is transferred to the participant’s account on 

the platform. The monetization of points on the platform is defined and 

determined using a certain algorithm.

Direction of our platform2



Depending on the type of challenge (see more in further sections) if it is a 

commercial challenge, the participant may be rewarded not only with points, 

but also with prizes or monetary incentives from the partner/sponsor. The 

platform is structured in such a way that income may be generated not only by 

the performers of challenges, but also their audience.

Every registered user of the platform is invited not only to watch the challenge, 

but also to try and guess whether the performer will succeed or not. So, the 

platform operates a closed betting system with alternating odds. By placing a 

winning bet on a challenge, an audience member receives prize points, which 

are then monetized on the platform. 

A possible and expected question from the performers: ‘Why should I do 

anything if I can watch others and bet successfully?’ The answer is that the 

performer’s income depends on audience numbers and betting numbers. 

Therefore, you must not only want to perform a challenge, but also try to attract 

as much audience as possible. Another significant aspect of the importance of 

being watched is popularity. The same rules apply here as on other social 

networks: the higher a performer’s popularity and the more follower performer 

has, the more advanced financial instruments achieve. Consequently, a bigger 

personal profit can be generated.

The challenges on the Challbox platform are differentiated according to 

different variables. These are age, social, regional and other trends. However, the 

following behavior is not tolerated: discrimination, insults, inappropriate social 

behavior, violation of law or established norms of etiquette, customs, religious 

beliefs, etc.

CHALLENGERS

GROUPS



The users of the Challbox platform will be both individuals and legal entities. 

Conceptually, the platform is created and adapted in such a way that its primary 

users will be individuals, as the challenges and tasks delivered on the platform 

can only be performed by individuals and groups or alliances of people. It is 

understood that, for the platform to be productive, interesting and fairly 

oriented toward the profit of individuals, it cannot be significantly 

commercialized. For that reason, bets can only be placed by individuals. 

THE PLATFORM‘S RELATIONSHIP WITH LEGAL ENTITIES/BUSINESS USERS.

Various brands will have the opportunity to issue commercial challenges on the 

Challbox challenge platform, and to create an ad campaign for their goods or 

services in this way. This will raise the awareness of the brand or the advertised 

product. The specific product or service will reach more than just the users of 

the Challbox platform. Since the campaign is executed in the form of a 

challenge, the video of a completed commercial challenge will remain in the 

Challbox archive and will spill over into other social media and partners’ 

websites.

The users of the platform will first be identified by their age range as well as the 

geographical location from which they are trying to connect. The internal 

regulations of Challbox specify the countries whose residents will not be allowed 

to register as full users of the Challbox system: Pakistan, Iran, Syria and other 

countries supporting terrorism and restricting or infringing on human rights.

Underage users wishing to sign up to the Challbox platform will be required to 

complete an authentication process and gain parental confirmation 

concerning the privacy and license to use the system from their guardians. 

Underage users will have access to a slightly adapted and simplified platform 

with some of its potential restricted.

Users of the platform2.1.



The users will be identified by their gender, age group (underage users have 

already been discussed), and region. No other criteria will be applied. The time 

zone will be identified for the purpose of an easier, more functional and 

interesting display of the platform’s content.

Platform users will be able to apply set filters and desired corresponding criteria 

to join open and closed groups. In these groups, they will communicate, share 

useful information, set and perform group challenges and tasks.

The Challbox platform will work as a multi-layered live mechanism that is 

constantly expanding and growing due to its new users. For the first few years, 

the number of users is expected to grow exponentially. Since the product is new 

and there are no analogues for it on the market, it will automatically generate a 

larger influx of users, leading to an exponential increase in the number of users 

in the first years following product launch.

Since it is a unique platform, we do not need to compete with other social 

networks, because our strategy is completely different, which increases 

Challbox growth. The information about the platform will be distributed across 

a variety of social networks and media, thus popular social networks are 

expected to drive rapid user growth. Since people are always materialistically 

focused and wish to earn money, the opportunity to generate income on the 

platform is also a significant factor contributing to a rapid increase in user 

numbers.

Users attracting and retaining2.2.
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The platform also intends to introduce a referral-based sign-up system. Every 

new user signing up by using an invitation from an already-active platform user 

will not only receive a specified amount of additional Challbox coins upon 

signing up but will also generate a corresponding amount of coins for the 

already-active user who invited them. 

The diversity and idiosyncrasy of the challenges on the Challbox platform will 

attract users of very different parameters, because challenges will be adjusted 

for each group depending on their age, gender and regional category.

User activity on the platform should be a long-term factor. Since performing 

challenges and earning not only direct material rewards, but also increasing 

one‘s popularity as a user, creates an opportunity to broadcast information or 

commercial material, this can add to the already increasing personal and 

financial benefits. Therefore, in order to reach a higher surplus, it is necessary to 

consistently work and be active on the platform.

Moreover, since it is a social profile platform that will house closed and open 

groups of different types or purposes, the users will be encouraged to not only 

communicate, but also to share various useful and interesting information. This 

CHALLBOX EXTA COINS

Share and have more
coins with friends

USER

AFFILIATE



The platform is structured in such a way that each part is responsible for 

executing only some algorithms while sensitive information is stored in 

separate segments, which prevents the possibility of data loss or leaks.

Blockchain technology is going to be indispensable in the digitalization and 

creation of digital assets on the Challbox platform. It will help guarantee the 

transparency and verifiability of statistics, ensure storage security and provide a 

safe way to exchange user assets and information.

PROVIDING STABILITY, RELIABILITY AND SECURITY

The blockchain technology employed by Challbox greatly boosts transactions 

security. Confirmed blocks are nearly irreversible, so that data that has been 

recorded on the blockchain is extremely difficult to change. This makes 

blockchain excellent for storing financial information or other types of data, as 

every alternation is monitored and irreversibly registered on a distributed public 

ledger.

USER DATA PROTECTION

Challbox cryptographically secures all user data. Furthermore, current ledgers 

are subordinated on the contiguous pad to finalize the cryptographic process.

TRANSPARENCY

Challbox will use a blockchain to ensure transparent and genuine user activity. 

Every  action on Challbox will have a corresponding genuine blockchain record.

IMPROVED SPEED AND HIGH EFFICIENCY

Using blockchain lends high efficiency to what is normally a time-consuming 

process. Due to automation, it eliminates human error – the most common 

project development issue. The digital ledger enables this by serving as a single 

place to store transactions. Simplifying and automating the process also means 

that everything becomes very efficient and fast.

Features of the platform3.1.

Reasons for building Challbox
Platform on the blockchain3



The parties involved relate to each other as seen below.

The platform consists of an array of separate modules, which allows for 

streamlined development of functionality and enables users to set up the 

platform as they prefer. The system consists of separate blocks and their 

respective smaller segments of:

          task operations and data processing;

          user wallets;

THAT COMMUNICATE AMONGST THEMSELVES VIA AN API INTERFACE.

Challbox uses the BaaS platform by Luniverse and involves a main chain along 

with side chains.

Key elements including constant transactions, usage, and platform transfers 

will be handled on Hyperledger-based side chains for better performance. To 

improve privacy and reliability, connection to the external crypto exchange will 

be handled through Luniverse’s main chain.

Hyperledger Fabric, which serves as the basis for our platform, is a permissioned 

blockchain framework originally developed by IBM and currently hosted by the 

Linux Foundation.

The main Dapp of our platform will be the digital wallet provided to users.

Structure of the platform3.2.

Technical platform description3.3.
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Reliability and credibility are one of the most important aspects of blockchain. 

By tokenizing ChallboX Currency transactions of them will be more secure and 

reliable. As a token, challboX platform currency will be much easier to be 

transferred and transacted between different users or partners without needs 

for post settlements among the aligned service companies.

Further, by transferring CLX Coin to the external crypto exchange, a user can 

benefit from cashing it. Establishing a platform that integrates internal 

currency without needs for the post settlement can also be done without 

blockchain. However, it will require much more resources to ensure the 

reliability and security of transactions.

Creating a tokenized trading market4
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One of the main aims of the Challbox tokenization model is to satisfy user 

demand for investment products while keeping fees low. The Challbox 

tokenization concept combines transactional and freemium approaches. 

Freemium principles will be at work in the Challbox Token economic model, 

designed to lower barriers to entry for investors and provide free services while 

reinforcing the common ecosystem of Challbox Token. This will improve the 

long-term growth of its subscription payment model for users who do not wish 

to use the Challbox Token and prefer paying a fixed sum in exchange for access 

to all platform functions. At the front-end, the main tokenization mechanism on 

the side of the transactional model will be a success fee, i.e., a percentage of the 

income users generate by completing challenges on the Challbox platform.

On the partner side, the main tokenization mechanism will be Challbox 

incentives provided by the partner to attract funding into challenge activities.

The Challbox token is a cryptocurrency integrated into our platform, which can 

be used to acquire internal currency for use in betting and prize purchasing. 

There are several ways to acquire Challbox tokens. 

 1. Firstly, a user can earn them by participating in challenges, completing  them

    and winning. 

2. By placing bets on participants doing challenges (or tasks). 

3. By sharing tokens with other platform users. 

4. By acquiring tokens via card payment or on any exchange that sells CLX 

     tokens. 

CLX tokens integration into the system4.2.

Tokenization and the Challbox Coin4.1.



There are three scenarios for persistent growth of transaction volume and 

demand:

1. The increasing number of partners wishing to advertise on our platform 

will increase the number of users who wish to take advantage of the 

opportunity to win partner prizes. In order to do so, participants of the challenge 

(users of the app) will need to buy more tokens and exchange them into the 

internal currency that can be used on the Challbox platform.

2. Most partner companies participating in our platform are in their growth 

stage, and are expected to keep growing as they take advantage of any 

synergies provided by the platform through cooperation and co-marketing. 

Considering these factors, the volume of CLX token use on the platform will 

grow proportionally.

3. As the platform expands with ever more partner companies joining and 

large user groups reaping benefits, users will continuously book CLX tokens for 

future purchases, which will in turn lead to an increased token reserve. 

Consequently, the price of the CLX token will remain steady as demand for it 

grows.

As specified in the CLX tokens Allocation section, participating partners will be 

granted CLX tokens. As the value of CLX tokens grows along with the growth of 

the alliance, these entities will reap direct benefits from their distributed Coins.

Demand for the Challbox (CLX) Coin4.3.

Financial advantages of the
distributed Challbox Coin

4.4.



Challbox aims to create a platform bringing different users together in a way that enables every 
user to gain from their presence on the platform. Individual users constitute the core of this 
ecosystem, but companies can likewise benefit from platform use.

Benefits to users5

USER GOALS BENEFITS

Basic user Looking for fun ways
to pass time.

Browse active challenges by 
category, view the Challenge 
Record Book, view livestreams 
of challenges. Challenges can 
be browsed by interests, 
geographical location and 
other parameters.

Fun way to pass time. Betting 
on others’ success with 
challenges and receiving 
monetary rewards for
winning bets.

Challenger Proactive and competitive. 
Desires to prove their ability 
through various challenges. 
May launch own challenges or 
participate in those created by 
other users.

Showing off their skills and 
talents to others and earning 
monetary rewards for
completing challenges.

Companies
/ startups

Raising awareness about 
themselves among a global 
community of users. Finding 
prospects and attracting 
customers to their products 
and services.

Benefits of Challbox to 
companies and startups are 
two-fold:
1. Businesses can publish 
affiliate challenges related to 
their industry or products
/ services and achieve better 
exposure. This drives deep 
engagement with customers 
and serves as a way to stand 
out among more traditional 
advertisers.
2. Simply advertising on the 
platform is a way to reach a 
vast number of prospective 
new clients.



Challbox will establish strategic partnerships with various companies, 

organizations, and communities to develop mutually advantageous strategies 

for expansion. We will continue to add and optimize functions to leverage 

Challbox as a blockchain bidding platform on the one hand, and as an 

interactive community across various industries on the other. This will enable 

affiliated companies to boost their sales. Furthermore, we will attract additional 

partners through various reward mechanisms on the platform, promoting rapid 

growth of the Challbox ecosystem.

 Challbox selected partner traction Challbox has already established 

relationships with key media and other sources to help facilitate the 

international success of the project and educate consumers about this 

one-of-a-kind opportunity. Some partnerships are designated for specific 

countries only or have specific terms or conditions. 

We realize that marketing is one of the keys to project success. Therefore, our 

marketing strategy aims, first and foremost, to generate the highest possible 

amount of active users while maximizing revenue.

Our main platform user acquisition strategies will be developed around several 

distinct marketing channels. Early on, we will reward all users who join the 

platform with a set amount of CLX tokens to be used to bid on challenges. Later 

on, we will shift focus to a referral system, wherein every user (even those who do 

not participate in challenges) will also be rewarded with additional CLX coins for 

each active user invited to the platform through a unique link shared with 

friends and acquaintances. This will help us achieve exponential growth in a 

relatively short period of time.

Global partnership6

Marketing strategy7



Online campaigns will be launched, targeting individual regions or a number of 

regions at once. We will also hire local marketing experts and/or companies, 

particularly for markets that we lack experience in. We will start by marketing to 

regions where entertainment apps are widespread and commonplace: starting 

with USA and the UK, followed by the European Union and then by ASEAN+3 

and LATAM.

Further marketing efforts will aim to get us featured on Google Play and the 

Apple App Store. This will be accompanied by a PR drive (through agencies, 

aiming at securing feature articles on niche sites like TechCrunch, Product Hunt, 

Hacker News, Mashable, etc.) as well as involving local ambassadors, influencers 

and niche bloggers. Highly targeted advertising on Google, Facebook and 

Instagram will be used in parallel, aiming to diversify and maximize our reach.

The Lean canvas is a single-page business model snapshot for startups that can 

help prospective investors evaluate our business model.

Lean canvas8

PROBLEM / NEED
• Popularity of viral challenges such as the “ice bucket challenge”, “no make-up selfie”, etc.

• No unified platform and community for these types of challenges

• No financial incentives to participate

• No challenges by category

ALTERNATIVES:

• Youtube

• Social media platforms

SOLUTION
An online platform for challenges along with incentives to actively participate.

KEY METRICS
“North Star Metric” – Number of platform users.

• Number of challenges

• Number of challenge participants

• Number of challenge views



CHANNELS (MARKETING AND COMMUNICATION)
• Website

• Reward system

• Social Media

• Targeted ads

• PR/press

• Blogs/content marketing

• Featured on app stores

COMPETITIVE ADVANTAGE
Incentivized challenge community.

CUSTOMER SEGMENTS
• Basic users

• Challengers

•Companies & startups 

EARLY ADOPTERS:

• Teenagers

• College/university students

COST STRUCTURE
• App development

• Hosting & video streaming services

• Marketing

• Payroll

REVENUE STREAMS
• Administrative fees for bids

• Affiliate challenges

• Advertising revenue

UNIQUE VALUE PROPOSITION
Incentivized challenge community.

Categorization of challenges



Marketing will constitute the main expense position for Challbox, as costs of advertising in 
the crypto segment are steadily climbing. Therefore, it will take 31% of our funding. We plan 
to engage in outreach, influencer marketing, content creation, social advertising, and 
additionally to develop an SEO strategy.

Additionally, we plan to produce content, including videos and infographics, to help us 
explain our mission in the crypto ecosystem to users of the Challbox platform.

IT & Security will be among our priorities, taking 20% each of our funding. We are proud to 
be partnered with professional cyber security firms and expert technical specialists who will 
test our applications so that we may maintain globally competitive, certified security. We 
are deeply committed to protecting our users’ data.

We believe that assembling a strong team is key to success. We will thus channel 13% of our 
funding into Human Resources. Specifically, we aim to build an efficient customer service 
team, as we have noticed that most platforms in the market struggle to provide quality 
customer service.

In order to improve and attract more users, we will need to improve our system and apply 
the most advanced technology in the future, i.e., intelligent systems or artificial intelligence. 
This will cost us 15% of our funding. 

As a global platform, we will be required to comply with many different laws in each 
country. This will require additional 11% of our funds pot. It is thus essential that we partner 
with top legal firms that will enable us to navigate applicable national law and regulations.

10% will be allocated to affiliated companies, development companies and advisors. The 
amount allocated to each partner will depend on when they join the alliance, and the 
distribution schedule will be defined based on their contribution to the platform. This 
amount is divided into two segments: distribution with a lock-up schedule, and distribution 
for contribution.

Challbox Token distribution9

4.4.
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Our team10

Andrius Skakauskas
CEO AND CO-FOUNDER

Has broad experience and a deep understanding of entrepreneurship, business 
development from initial stages to companies generating billions in revenue. Has 
established, grown and successfully sold several companies. Member of Business 
Network International. Gives lectures on successful business growth. Board 
member at Xchaller.

Paulius Skakauskas
COO AND CO-FOUNDER

Highly experienced security systems manager with over 10 years of deep 
experience in data network creation and maintenance and systems management. 
Experienced in data analytics, payment platform maintenance, excels at working in 
multi-cultural and multi-lingual environments. Strong on vision and strategy, 
brand migrations, project management, media literacy, teamwork, team 
leadership, and facilitation. Focused on results and customer service, as well as 
creative thinking. Board member at Xchaller.

Andrius Serpenskas
CMO AND CO-FOUNDER

Entrepreneurship and start-up enthusiast. Holds three degrees: two in Business 
Law and a Master’s in International Business and Economics. 9+ year track
record in making operational impacts, delivering outstanding client service and 
setting up new ventures worldwide. Has worked with numerous VC funds and
PE investments in various startups. Author of several publications on startups
and entrepreneurship. Board member at Xchaller.

Mindaugas Skirelis
CDO AND CO-FOUNDER

Design guru focused on logical thinking. 13+ years of experience in graphic design, 
and 6+ years of experience in UI/UX. Has become increasingly passionate about 
user experience issues. Expert in digital and print design Board member at 
Xchaller.

Mindaugas Pelenis
CTO AND CO-FOUNDER
Experienced software architect with 13+ years of experience. 8 years of experience 
leading teams. Strong on vision and strategy, project management, teamwork, 
team leadership, technical specifications preparation, strategic planning, and 
marketing strategy. Experienced in working with fintech and other large-scale 
projects.  Board member at Xchaller.



Roadmap11

2018

Q4
Concept
Team

2019

Market Analysis

PESTEL

Estimation of project
scope and costs

Marketing strategy

Technical specification

Incorporation and identity

Wireframe

Advisors

2020 2021

Design

IEO Pitch

Approaching Coin

Exchanges

Technical Infrastructure

MVP Frontend v1

Backend v1

Listing on Crypto Exchange

MVP Frontend v2

Backend v2

Beta testing

MVP Launch

Bugs and fixes

MVP v2

New Features

Project development

Technical upgrades
(infrastructure)

Official app launch

Expansion of global

ambassador and affiliate
networks

New features

3+ million active users

Team expansion

AI implementation
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PLEASE REVIEW THIS SECTION CAREFULLY. IF YOU HAVE ANY DOUBTS AS TO HOW YOU SHOULD ACT, WE 

RECOMMEND THAT YOU CONSULT WITH YOUR LEGAL, FINANCIAL, TAX OR OTHER PROFESSIONAL ADVISOR(S).

Challbox works through XChaller Ltd., a company incorporated under the laws of the United Kingdom and registered 

with the Companies House of England and Wales. This white paper explains the business plan and vision and does not 

promise or guarantee that the contents of this white paper are accurate or that the business details will be 

implemented or conducted at a certain point in the future. Therefore, in the process of business development, based on 

reasonable management judgment, details regarding the business described in the white paper may be amended, 

supplemented, or deleted without notice to third parties, and it should be sufficiently recognized that the actual 

business execution may vary based on business conditions and development status. Furthermore, restrictions may arise 

in the future regarding the issuance and use of cryptocurrencies based on the legislative attitudes of each country’s 

government in relation to this project, so some of the disclosures in this white paper may require amending at a later 

point in time. The current White Paper is designed to present Challbox and its CLX Token to prospective token holders 

in connection with the proposed Initial Exchange Offering (IEO). The information set forth in this document may be 

inexhaustive and does not imply any elements of a contractual relationship. Its sole purpose is to provide relevant and 

sufficient information to potential investors so that they might undertake a thorough analysis of Challbox with the 

intent of acquiring CLX Tokens. Nothing in this White Paper shall be deemed to constitute a prospectus of any sort or 

any solicitation for investment, nor does it in any way pertain to an offering or a solicitation of an offer to buy any 

securities in any jurisdiction. This document is not composed in accordance with, and is not subject to, investor 

protection laws or regulations in any jurisdiction. The CLX Token is a utility token. This has not been registered under 

Securities laws of any jurisdiction, including but not limited to the United States Securities Act, the securities laws of any 

state of the United States or the securities laws of any other country, including the securities laws of any jurisdiction in 

which a potential token holder may reside. The CLX Token cannot be used for any purposes other than those defined in 

this White Paper, including but not limited to, any investment and speculative or other financial purposes. The CLX 

Token is not intended for sale or use in any jurisdiction where the sale or use of such digital tokens may be or is 

prohibited. The CLX Token confers no other rights in any form, including, but not limited to, any ownership, distribution 

(including, but not limited to, profit), redemption, liquidation, proprietary (including all forms of intellectual property), or 

other financial or legal rights, other than those specifically described in this White Paper. The coins and tokens 

described in this White Paper do not guarantee or signify that any equity interest, shares, debts, securities, beneficiary 

interests, bonds, management participation rights, or any other such rights based on these rights with respect to the 

platform’s business will be granted or claimable. Specific statements, estimates, calculations and financial information 

contained within this White Paper constitute forward-looking statements (also known as safe-harbor statements) or 

information. Such forward-looking statements or information involve known and unknown risks and uncertainties, 

which may cause actual events or results to differ materially from the estimates or the results implied or expressed in 

such forward-looking statements. The White Paper may be amended in the future to provide more detailed information 

and up-to-date estimates. Furthermore, this white paper does not guarantee or signify that the platform will provide any 

set quality or amount of goods, services, etc. This English-language White Paper is the primary official source of 

information about the CLX Token and the Initial Exchange Offering of Challbox. The information contained herein may 

from time to time be translated into other languages or used in the course of written or verbal communications with 

existing and prospective customers, partners, etc. In the course of such translations or communications, some of the 

information contained herein may be lost, corrupted, or misrepresented. Therefore, the accuracy of any such alternative 

communications cannot be guaranteed. In the event of any conflicts or inconsistencies between such translations and 

communications and this official English-language White Paper, the provisions of this English-language original 

document shall prevail. BY PURCHASING CLX TOKENS, YOU EXPRESSLY ACKNOWLEDGE AND ASSUME THE RISKS 

ASSOCIATED WITH SUBJECT TOKENS. Only entities fully aware of these risks should participate in an IEO.
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